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President’s  Message 


Dear  Fellow  Numismatists: 

Well,  our  1991  Coin  Show  and  Convention  is  history.  The 
Embers  Quality  Inn  Conference  Center  in  Carlisle,  PA,  was  a 
fine  host  for  our  annual  get-together.  Details  and  photos 
appear  elsewhere  in  this  issue  of  The  Clarion.  If  you  didn’t 
make  the  show  this  year,  you  missed  out  on  a super  array  of 
dealers,  exhibits,  club  meetings,  and  educational  programs. 

I’d  like  to  take  this  opportunity  to  thank  all  of  those  who 
worked  so  hard  to  make  this  year’s  show  a reality.  Two 
gentlemen  deserve  special  mention.  Rich  Cross,  our  Bourse 
Chairman,  put  in  many  long  hours  lining  up  the  dealers  and 
working  the  details  with  The  Embers.  We  can  never  thank 
him  enough  for  all  the  work  he’s  done  this  year  and  in  years 
past.  Jerry  Kochel  is  also  to  be  commended  for  putting 
together  a hardworking  local  committee,  whose  efforts  made 
our  show  into  one  a collector  can  be  proud  to  attend. 

Personally,  I enjoyed  the  show  a great  deal,  and  was  very  glad  to  see  many  of  you  there.  As 
usual,  I spent  much  of  Saturday  attending  our  excellent  club  meetings  and  educational  programs. 
Thanks  to  John  Burns,  we  always  have  an  interesting  lineup  of  speakers.  Education  is  PAN’s  most 
valuable  service  to  the  numismatic  community,  and  top-quality  programs  like  these  are  what  sets  a 
PAN  Show  apart  from  the  rest  of  the  crowd.  Thanks  again  to  all  of  our  speakers,  who  so  graciously 
offered  to  share  their  time  and  knowledge  with  us. 

Please  let  your  PAN  officers  know  what  you  think  about  our  organization,  our  publications,  and 
our  Convention.  We’re  always  glad  to  hear  what  you  have  to  say.  We’re  always  looking  toward  the 
future,  trying  to  make  everything  just  a little  bit  better  the  next  time  around.  We  can’t  do  it  right 
without  your  input. 

If  you  like  PAN,  don’t  keep  it  a secret!  Tell  your  numismatic  friends,  and  encourage  them  to  join. 
There’s  always  room  for  one  more.  Please  mention  PAN  at  your  local  club  meetings.  If  your  club 
is  not  a member,  consider  signing  up.  Each  and  every  individual  coin  club  member  should  also 
consider  joining  PAN.  It’s  not  a group  for  clubs,  it’s  a group  for  COLLECTORS!  Help  support 
numismatic  education  in  Pennsylvania  - help  increase  membership  in  PAN. 

Keep  your  eye  on  your  mailbox  for  further  information  on  the  1992  PAN  Coin  Show  and 
Convention.  Our  team  is  already  hard  at  work  for  next  year,  making  sure  that  Pennsylvania  dealers 
and  collectors  have  one  of  the  best  shows  in  the  East.  See  you  in  ’92! 


Wayne  K.  Homren 
Pittsburgh,  PA. 
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PAN's  13th  CONVENTION  AT  CARLISLE 
A .qilCCESSFUL  THREE-DAY  SHOW 


The  Pennsylvania  Association 
of  Numismatists  conducted  a 
successful  13th  Annual  Convention 
October  25  - 27  at  the  Embers 
Convention  Center  in  Carlisle/ 

PA.  — the  club's  first  at 
this  location.  Bourse  Chairman 
Richard  Cross  reports  that 
there  were  40  dealer  tables/with 
dealers  coming  from  eight  states. 
Bourse  activity  was  moderate 
through  the  three  days  — as 
has  been  the  case  in  most  areas 
this  year  — although  overall 
it  was  a successful  and  profitable 
show/  according  to  General 
Show  Chairmen/  Gerald  Kochel 
and  Donald  Carlucci. 


Discussing  Bermuda  money  after  Dr. 
Aspen's  talk  on  the  subject  are 
Past  PAN  Pres.  Don  Carlucci  (left) 
and  speaker  Dr.  Nelson  Page  Aspen . 


Educational  Forums 
Educational  Forums  (Chaired 
by  John  Burns)  included  "Massachusetts 
Copper  Coinage"  by  Mike  Packard; 

"An  Overview  of  Numismatic 
Literature"  by  P.  Scott  Rubin; 

"Coins  and  Currency  of  Bermuda" 
by  Dr.  Nelson  Page  Aspen;  and 
"Coins  of  the  Bible"  by  Charles 
Culleiton.  There  were  also 
meetings  of  specialty  clubS/ 
such  as  the  Pa.  Area  Token 
Collectors'  Organization/  Early 
American  Coppers  Society/  and 
Numismatic  Bibliomania  Society. 

Educational  Exhibits 
There  were  14  exhibitors/  displaying 
numismatic  items  in  26  exhibit 
cases  — and  virtually  all 
of  them  were  outstanding/  reports 
Exhibit  Chairman/  John  Eshbach. 

The  " Best-in-Show"  award  went 
to  Gerald  Kochel  for  "Major 
Type  Set  of  Large  Cents." 

1st  Place  Award:  "A  Proof-Like 
Morgan  Dollar  Study"  by  William 
Miller.  2nd  Place:  "Byzantium 
Major  Denominations"  by  Patrick 
McBride.  3rd  Place:  Diagnostics 
of  Silver  Age  Coin  Glass"  by 
John  Eshbach.  Winner  of  the 
Junior  Award  was  Phil  Machonis/ 

Jr.  for  his  "Mercury  Dime  Type 
Set . " 


At  Show  Registration  Table:  Jim  and 
Orpha  Templin  and  Sara  Ciprero.Also 
very  busy  there  was  "Rusty"  Bailey. 


Ray  Dillard  was  busy  at  the  show 
making  "Jim  Thorpe"elongated  cents. 
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At  Banquet  head  table  ( 1 . to  r . ) : Mr . and  Mrs.  Donald  Carlucci,  Pat  McBride, 
Pres.  Wayne  Hoitiren,  Dick  Duncan,  Gerald  Kochel  and  Mr.  & Mrs.  John  Eshbach. 


After  banquet  talk  on 
The  Byron  Reed  Collec- 
tion by  Mark  Auerbach, 
Past  ANA  President, 
Steve  Taylor  discuss- 
es the  amazing  coins 
in  that  collection 
with  the  speaker  ( left ) . 
It  was  a fascinating 
talk  by  Auerbach,  a 
numismatic  researcher 
and  educator  from  N.J. 


Discussing  results  of 
auction  following  the 
banquet  (from  left)  are: 
Auctioneer  Gerald  Kochel, 
PAN  Treasurer  Chester 
Trzcinski  , Banquet  Chair- 
man Dick  Duncan,  and 
Exhibits  Chairman  John 
Eshbach.  The  auction 
took  in  $363.50  for  PAN. 


PAN's  13th  Convention  (Continued) 


People's  Choice  Award 
The  "People's  Choice  Award" 
went  to  Ray  Rennick  for  his 
"26  Issues  of  Continental  Currency." 
Honorable  Mention  went  to  "Educational 
Currency"  by  Ray  Rennick;  "Lucky 
Tokens"  by  Rusty  Bailey;  "Exonumia 
Olympics"  by  Roger  Hershey; 

"Money  of  Puerto  Rico"  by  Ray 
Rennick;  "Treasures  of  the 
Concepcion"  by  Tom  Sebring; 

"Franklin  Half  Dollars"  by 
Philip  Machonis;  and  "New  Bermuda 
Decimal  Dollars"  by  Dr.  Nelson 
Page  Aspen.  Another/  non-competitive 
exhibit  was  "Coins  of  the  Bible" 
by  Charles  Culleiton. 

Banquet 

At  a Saturday  evening  banquet/ 

PAN  President  Wayne  Homren 
presented  opening  remarks  and 
congratulations  to  all  show 
committees.  Banquet  Chairman 
Dick  Duncan  then  introduced 
"celebrities"  including  past 
A.N.A.  President/  Stephen  Taylor/ 
who  spoke  briefly  about  numismatics 
in  general.  Following  the 
dinner/  guest  speaker/  Mark 
Auerbach  discussed  the  remarkable 
"Byron  Reed  Collection"  in 
Omaha/  Nebraska.  Willed  to  the 
city  of  Omaha  upon  his  death 
in  1891/  Reed's  collection/ 
valued  at  more  than  $15  million/ 
was  just  put  on  display  two 
years  ago  at  Omaha's  Western 
Heritage  Museum. 

The  final  activity  following 
the  banquet  was  an  auction 
of  numismatic  literature  and 
memorabilia  to  benefit  the 
PAN  organization.  Gerald  Kochel 
served  as  auctioneer  for  the 
items/  which  were  highlighted 
by  a letter  from  Gilroy  Roberts/ 
past  Chief  Engraver  at  the 
U.S.  Mint.  The  Roberts  letter 
discussed  his  favorite  work 
— also  very  popular  with  the 
public  — the  John  F.  Kennedy 
portrait  on  the  reverse  of 
the  Half  Dollar. 


The  literature  went  for  a variety 
of  prices  — $2  or  $3  up  to  $50  — 
but  the  "star"  of  the  auction  (as 
many  had  anticipated  beforehand) 
was  that  letter  from  Gilroy  Roberts 

The  history  behind  the  letter?  PAN 
member  "Skip"  Culleiton  had  writ- 
ten to  Roberts/  noting  that  the 
club  wishes  to  make  up  a new  award 

— with  his  name  on  it  — The  PAN 
Literary  Award.  This  award  has 
been  presented  in  the  past/  but 
the  plaque  was  not  really  repre- 
sentative of  Roberts'  work... and 
also/  it  was  such  a big/  heavy 
plaque  it  would  be  very  difficult 
to  hang  on  a wall. As  noted  above/ 
the  Roberts  letter  suggested  using 
his  favorite  subject  on  the  new 
award:  the  John  F.  Kennedy  port- 
rait. In  the  auction/  the  Gilroy 
Roberts  letter  sold  for  $100. (and 
in  a few  years  that  price  might 

be  seen  as  a "steal"). 

The  total  of  28  lots  in  the  auction 
brought  in  a total  of  $363.50  to 
aid  the  ongoing  finances  of  PAN. 

Winners  in  Drawing 
Of  course/  one  of  the  anticipated 
events  at  the  PAN  Convention  was 
the  Sunday  afternoon  drawing  for 
G-O-L-D  ! The  lucky  winners  — all 
of  whom  are  Pennsylvania  residents 

— $10  Liberty  Gold  Piece:  John 
Eshbach/  Smoketown;  $2^  Indian 
Gold:  Con  Gildea/  Pittsburgh; 

$5  Liberty  Gold:  Wayne  Homren/  Pitt; 
burgh;  1/10  oz.  Gold  Eagle:  Doug 
Peters/  Allentown;  1/10  oz.  Gold 
Eagle:  Hanover  Num.  Society/  Han- 
over; 1/10  oz.  Gold  Eagle:  Alan 
Deere/  Butler;  1/20  oz.  Gold  Panda: 
Don  Peifer/  Birdsboro;  1/20  oz. 

Gold  Panda:  Ms.  Jessie  Olshefski/ 
Glen  Lyon;  and  1/20  oz.  Gold  Panda: 
C.H.  Keith/  Lititz. 

Popular  Souvenirs 
Popular  (and  still  available):  a 
PAN  Souvenir  Card  showing  a montage 
of  currency  from  Pa.  cities.  AlsO/ 
"giveaways"  were  Carlisle-related  - 
Wood  Dollars  highlighting  Civil  War 
Sutler/  C.  Inhoff;  and  Elongated  Ceni 
picturing  football  star/  Jim  Thorpe. 
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General  view  of 
the  1991  PAN  Ban- 
quet/ held  at  the 
Embers  Convention 
Center  in  Carlisle 
Pa.  on  October  26. 


Exhibit  Chairman  John  Esh- 
bach  (right)  congratulates 
Bill  Miller  for  his  First 
Place  Exhibit/  "A  Proof- 
Like  Morgan  Dollar  Study." 
The  Exhibit  Judges  report- 
ed that  they  had  a diffi- 
cult time  selecting  winners 
because  there  were  so  many 
outstanding  exhibits. 


Lite  Member 
PAN  see 

Member 

ANA. EAe 

wvee 


CROSS  COIN  COMPANY 

P.O.  BOX  548  / FOGELSVILLE,  PA  18051 


DEALING  IN  QUALITY  U.S.  COINS 


Richard  E.  Cross 
215-285-2757 
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WHO  AM  I? 

Professional  Numismatic  Dealer 
and  Consultant  for  Over  25  Years 

WHAT  HAVE  I DONE? 

I have  handled,  developed  and  sold  many  of  the  finest  rare 
coin  collections  (Colonials  through  Modern  Issues)  in  the 
country  including: 

• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  50<Z 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever 
assembled  including  the  1927-D 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold 
individual  pieces  including  the  unique  1907  Indian  Head  $20,  and  the  1872 
6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national 
coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968  representing  as  many 
as  25  auction  bidders  at  the  same  time 

• Consultation  to  corporations,  dealers,  and  collectors  in  order  to  develop,  build 
and  expand  collections  as  well  as  being  instrumental  in  the  promotion  of  the 
numismatic  hobby 

WHAT  CAN  I DO  FOR  YOU? 

With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs,  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic 
business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum 
commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 

Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone.  Or,  stop  at 
my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 


JULIAN  LEIDMAN 

940  WAYNE  AVE. 

Silver  Spring,  Maryland  20910 
(301)  585-8467 
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THE  BYRON  REED  COLLECTION 


by  Mark  S.  Auerbach 

This  article  first  appeared  In  the  Apr.  25,  1989  NualsMtIc  News.  Mr.  Auerbach  was  the  speaker  at 
the  PAN  Banauet  In  Carlisle,  October  26,  1991,  and  his  talk  focused  on  the  Byron  Reed  Collection. 


Numismatic  history  was  made  on  the 
evening  of  April  7,  1989,  with  a rib- 
bon-cutting ceremony  at  the  Western 
Heritage  Museum  in  Omaha,  Nebraska. 
The  Byron  Reed  collection,  one  of 
the  premier  collections  in  the  nation , 
has  not  been  on  display  for  more 
than  20  years  due  to  security  concerns 
and  the  lack  of  a suitable  place  to 
house  the  collection. 

The  antiquarian's  collection  was 
willed  to  the  city  of  Omaha  in  1891 
upon  the  death  of  its  namesake,  a 
successful  Omaha  realtor  and  busi- 
nessman in  the  latter  half  of  the 
19th  century.  It  is  now  housed  in 
the  east  wing  of  the  Western  Heri- 
tage Museum  in  an  exhibit  area  that 
was  designed  solely  to  accentuate 
Reed's  love  for  the  historical  as- 
pects of  that  which  he  collected. 

There  is  a splendid  reproduction 
of  Reed's  library  now  in  the  museum 
and  an  animated  free-wheeling  man- 
nequin of  Reed  himself  that  comes 
to  life  when  a button  on  the  wall 
is  pushed. 

Individual  displays  depict  various 
periods  in  history,  with  coins  and 
documents  relating  stories  of  the 
period . 

Logically,  the  exhibit  begins  with 
ancient  Greece  and  ends  in  1891, 
the  year  of  his  death.  Aside  from 
the  fact  that  the  coins  in  the  ex- 
hibit are  some  of  the  finest  exam- 
ples extant  for  their  type  and  de- 
nomination, one  cannot  help  but  be 
impressed  by  the  graphics  and  design 
of  the  total  exhibit. 

Great  care  went  into  choosing  the 
coins,  letters,  bank  notes  and  books 
on  display,  with  the  purpose  of  giv- 
ing the  viewer  a good  cross-section 
of  the  depth  of  the  collection  and 
to  help  the  casual  observer  better 
understand  what  he  or  she  is  seeing. 


All  in  attendance  on  opening  night 
were  very  impressed,  considering 
that  the  majority  of  those  present 
were  not  coin  collectors.  During 
the  opening  festivities,  officials 
acknowledged  the  hard  work  of  those 
involved . 

Special  thanks  from  the  entire  num- 
ismatic fraternity  are  warranted  for 
the  Peter  Kiewit  Foundation,  for 
without  its  $900 , 000  grant  to  pro- 
vide the  exhibition  facility,  future 
collectors  and  researchers  would  not 
be  able  to  see  the  Byron  Reed  col- 
lection as  it  was  meant  to  be  seen. 
In  addition,  the  museum  acknowledged 
the  hard  work  of  others  who  made  the 
exhibit  possible. 

The  Reed  collection  traces  its  be- 
ginning to  Byron's  father,  Alexander 
Reed,  but  it  was  Byron's  astute  addi- 
tions over  the  years  that  made  it 
into  the  world  class  collection  that 
it  was  at  the  time  of  his  death.  The 
collection  is  comprised  of  more  than 
8,000  coins  and  medals;  1,836  books; 
3,243  pamphlets;  and  more  than  2,000 
Confederate  and  other  bank  notes. 

Its  current  appraised  value  exceeds 
$15  million. 

More  than  800  autographs,  including 
every  U.S.  president  from  George 
Washington  through  Benjamin  Harrison, 
figure  prominently.  The  rest  of  the 
autograph  collection  is  like  a who's 
who  of  famous  people  from  the  16th 
century  until  Byron's  death  in  1891. 

Some  of  the  coins  in  the  collection 
are  legendary,  among  them  Parmelee 
specimen  of  the  1804  dollar  and  both 
the  large-  and  small-date  half  eagles 
of  1829  in  mint  state. 

The  pattern  section  of  the  collect- 
ion contains  more  than  400  specimens 
and  is  reputed  to  be  one  of, if  not 
the  absolute  best  in  existence. 
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Ancient  coins  to  be  found  include 
examples  in  all  metals/  with  most 
of  them  high-grade  specimens,  which 
enhances  their  beauty.  The  Greek 
and  Roman  coinage  is  followed  by 
beautiful  gold  coins  from  the  Byz- 
antine period  and  continues,  again 
through  Reed's  death  in  1891. 

The  depth  of  the  collection  is  be- 
yond description.  The  taler-size 
coins  of  the  Middle  Ages  are  ex- 
tremely well  represented,  as  are 
Papal  medals  and  type  coinage  from 
the  major  powers  of  the  day. 

In  addition  to  rare  coinage  issued 
by  the  United  States,  the  Reed  col- 
lection contains  one  of  the  finest 
groupings  of  Sutler  tokens  in  ex- 
istence. There  are  numerous  mint- 
state  Civil  War  and  Patriotic  to- 
kens, and  the  array  of  proof  gold 
takes  one's  breath  away. 

Many  of  the  featured  rarities  were 
previously  unknown  to  exist.  Unfor- 
tunately, there  are  few  records  as 
to  where  many  of  the  coins  in  the 
collection  came  from.  It  seems 
probable,  however,  that  current  re- 
searchers with  plated  catalogs 
will  be  able  to  establish  pedi- 
grees that  have  been  lost  for  al- 
most 100  years. 

Many  of  Reed's  coins,  or  perhaps 
most  of  them,  were  purchased 
through  agents  in  New  York,  Phila- 
delphia and  probably  Boston.  Some 
purchases  he  made  in  person  when 
he  was  on  business  trips  back  East . 

During  the  opening  ceremonies  of 
the  Byron  Reed  Exhibit,  Dr.  Richard 
G.  Doty  of  the  Smithsonian  Institu- 
tion gave  a stirring  speech  about 
Reed  and  stated  very  well  that,  al- 
though we  don't  know  much  about 
the  personal  side  of  the  man  honored 
at  the  Western  Heritage  Museum, 
through  diligent  research  efforts 
we  will  come  to  know  him  and  have 
a better  understanding  of  what 
and  who  he  was. 

The  museum, 801  S.  10th  St.  in  Omaha, 
is  open  Tues.thru  Sat.,10to5  and 
Sun.  1 to  5.  Admission  is  $2. 


Above:  Worth  about  $1  million  all 
by  itself  is  this  Parmelee  specimen 
of  the  famous  1804  Dollar.  Below: 
Byron  Reed,  the  collector  who  owned 
this  and  another  $14  million  in  his 
collection  of  coins,  notes,  medals, etc. 
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1907  CLEARING  HOUSE  SCRIP 
by  Tom  Sheehan 


Our  hobby  allows  us  to  grow  into  it 
as  we  grow  older.  Many  people 
started  as  I did  by  collecting  pen- 
nies from  change.  After  that  chal- 
lenge we  generally  move  to  type  coins / 
foreign  crowns  or  some  other  series 
that  draws  our  attention.  Twenty 
years  agO/  my  numismatic  interest 
took  a new  twist.  One  of  the  local 
clubs  I belonged  to  had  a speaker 
come  to  give  a talk  on  collecting 
paper  money.  It  was  quite  interest- 
ing/ and  after  the  meeting  I talked 
with  the  guest  speaker.  As  it  turned 
out/  he  was  liquidating  a large  paper 
money  collection  in  an  estate.  He 
gave  me  an  opportunity  to  see  what 
was  for  sale. 

When  we  got  together  a couple  of 
weeks  later/  I bought  a shoe  box 
of  miscellaneous  paper  currency. 

The  box  contained  a lot  of  German 
inflation  notes  as  well  as  some 
scrip  issued  by  the  San  Francisco 
Clearing  House  in  1907.  There  was 
also  some  of  the  1933  clearing  house 
scrip  but  I became  more  intrigued 
with  the  earlier  issue/  which  was 
more  difficult  to  learn  about.  The 
depression  era  issue  was  covered 
by  the  Kaplan  Mitchell  book  which 
covered  all  the  states  beginning 
with  the  letters  A thru  I . I could 
not  find  any  reference  that  covered 
the  1907  issue. 

At  the  time/  I was  working  in  a bank 
and  thought  it  would  be  fun  to  mix 
m>y  collecting  with  the  banking  pro- 
fession. I had  completely  given  up 
the  idea  of  filling  holes  in  my 
penny  board.  That  seemed  to  be  just 
too  easy.  All  you  needed  was  enough 
money  and  the  time  to  go  to  the  near- 
est coin  show  to  buy  the  missing 
coin.  Collecting  1907  scrip  is  diff- 
erent. I don't  know  what  is  out 
there/  so  I am  always  discovering 
new  issues.  Juat  a couple  months 
ago  I learned  of  the  existence  of 
a new  note  from  my  home  state. 

Most  paper  money  collectors  collect 
their  own  states.  Most  of  you  prob- 
ably have  good  collections  of  Penn- 


sylvania checks/  scrip/  currency  or 
tokens.  I am  sure  one  of  you  will 
have  either  new  information  about 
the  1907  scrip  or  a note  to  show  me. 

The  scrip  issues  of  1907  were  nat- 
ional in  scope/  reaching  all  the  way 
to  Alaska  and  only  leaving  out  Maine/ 
Vermont/  South  Dakota/  Montana  and 
Idaho.  Pennsylvania  was  a major 
issuer.  Pittsburgh  ranks  as  having 
the  largest  in  dollar  amount  of  any 
city/  having  circulated $47 / 000 / 000 
of  the  scrip  in  the  form  of  pay 
checks  payable  to  the  bearer. 

Like  all  panics/  this  one  resulted 
in  a long  series  of  events.  Frederick 
Augustus  Heinze  and  Otto  Morse/  two 
investors/  decided  to  attempt  to 
corner  the  copper  market.  To  dothis/ 
though/  they  needed  more  money  than 
either  of  them  had.  The  scheme  called 
for  them  to  gain  control  of  several 
banks  so  they  could  use  the  deposits 
for  their  speculation.  Morse  already 
had  a majority  interest  in  the  Bank 
of  North  America.  In  addition/  they 
gained  control  of  several  other  banks 
including  the  Knickerbocker  Trust 
Company . 

The  target  was  to  be  a corner  on  the 
shares  of  United  Copper.  The  plan  was 
to  buy  shares  of  stock  and  call  op- 
tions (the  right  to  buy  stock  at  a 
fixed  price  for  a period  of  time). 

By  purchasing  the  shares  in  the  open 
market  with  funds  from  the  banks/ 
they  would  force  up  the  price.  The 
rapid  increase  in  the  price  of  United 
Copper  stock  would  tempt  speculators 
to  sell  stock  short  (borrowing  shares/ 
selling  them/  then  waiting  for  a de- 
cline to  buy  the  shares  and  repay  the 
loan)  so  they  could  cash  in  when  the 
price  eventually  fell  back  down.  On 
Monday/  October  14/  United  Copper's 
stock  rose  from  37^  to  60  while  most 
other  issues  were  falling.  The  next 
day/  United  fell  from  60  to  36/  and 
on  Wednesday  it  closed  at  10.  For  a 
variety  of  reasons/  Morse  and  Heinze 
were  unable  to  cash  in  on  the  stock's 
action  and  lost  millions  in  their 
failed  effort. 


-13- 


-TION  1907  TU 
L ASSO  BEBM 
DOLLA'?^^!^ 


y.^iNG  HOUSE  ASSOCIATIO.N  1907  TWENTY  DOLLARS  $2u$% 
. CiATIO$< 


_ ^ 

; HOUSE  ASSOCIATION 

OCIATION  ion7/TV'r»'Tij»?I^Tr'r!*Tc  ct  /Cs*  t ^ C-  » ^ *4  19  ^ r_  S2”,^  AL^y.j  \A  CT»^  ^K.No 

■OLLARS 
S ALTOON 
^RIN 
SSOCI 


ION  1907  xa 

70S  AV-‘ 

‘^':nciAT 


_-'LLARW, 


Altoona/  Pennsylvania 
denomination  plus  the 


$20  note.  The  background 
wording  "Altoona  Clearing 


design  repeats  the 
House  Association  1907 . " 


The  back  of  the  $20  Altoona  note  shows  the  same  background.  In  the 
middle:  "This  may  be  deposited  but  will  not  be  paid  in  cash."  — which 
message  is  repeated  in  four  languages. 


/^L-'U.LL.Hr-(  rj 

■j  ALTO^. . cl;..-.,'.;;-.:-  hci:-;  Ar.-ociAxioN  i9C'7_tv.  rvrv  dollar"  S'-'S  altoo'.-;  cuLOiv 

2 T”  \ ^ f i „ [\t  T \j‘  / /This  nidv  be  de^sitad,  but  wiU’i^  ^ 

SCC:t  ALTCo  -i*  ^ , ^JL^» 

)USE  ASSOCIATION  i90r  TWKI.'rY  EOMAuS  S2CS  ALT^rrrrTTr AR*.^G  IICOSS  ASSJCJAriON  55C“  TW 


T \A/  l\i  T V Vv^js 

■^^><14  J ■'.L.i  ,L  ,k  'A.  ,ia^cash.\.N  i-^cr  tvl.wV 
••  -••  - - - - ry  DOLLARS  ‘ • 

A CLTfentb  ' 


. ENTi>»*rrr 

lUiSThlkit 


^/.I'lOONA.  C L Tfen to  c^  'm uzeJ» 
KODi^ 
c- 


Kloxrai  do  ibfclnki  sale  LL  ARS  s: 

^jSi^^-tbaDxse.^^  ;:  jS^o.i|U.TOi3|l  A 


l^TOONA 

■ .ON  1907  TWENIV  DOLLA-RS  r?CS  ATTOCNA  CLEARING  CUXIMj;' aniJSEl  I 

o/i.ar:ng  flSifenTchedt  beWtfefetaiihalj^ete  alBAnkbi^S2  A .~e 

ASSOCIATION  / Tv.T.N^g  Kw-^lk^r,  ^'^^ociaX^ASSOC^ 


rXCARING  HOUSE 


N 19v7  T'\.' 


A Cl 


D0LL.AT“ 

JL'SE  Af^OCIAI  re;  ;?C7  TWENTT-r 


'!“at 


19C7  T'^ 

S-'.'S  ALIOONA  CLEA.RING  HOL?5 


V DGLL/J 


I EAR 

j!  WEN  .y  DOLLARS  S2'$  ALTOONA 


titanti  J 

r\  "V 

lA 

a.Scontfi|bo  Ida  J 

DOLLARS^ct;  ASrOCIATloN  19CE  TAVENTY  DOLLARS  S2r.'^  ALTOONA  ^^Wi^RTTlPOi-l^ARS 


.bcLltlllllidll  -S  $2Cp)  1-1  1 'I  '‘HO  Cl' ALTO] 
i^.'.LTOONA  CLeU  Lj.L  L M I-t  i}.NG  H| 
%'EKTY  DOLLARS  9C0S  ALTOONA  CLEARING 
./.>-iTWENTY  DOLLARS  S2CS.  A 
" 111'!  NT']  ))■  I. 


-14- 


They  still  had  control  of  the  banks 
and  other  interests.  Wall  Street/ 
though/  knew  how  the  men  were  con- 
nected. Quickly/  the  share  value 
of  the  Ice  Companies  controlled  by 
Morse  fell  drastically.  His  Knick- 
erbocker Ice  Co.  in  Chicago  fell 
from  51h  to  20,  much  more  than  other 
issues  on  the  exchange.  Attention 
then  moved  to  the  banks  themselves . 
Not  only  did  the  share  value  on  the 
exchange  fall  but  the  banks  suffered 
runs  on  their  deposits. 

The  Knickerbocker  had  a quick  change 
in  its  top  officer  in  an  effort  to 
stem  the  withdrawal  of  deposits. 
Charles  Barney  was  removed  as  Pres- 
ident because  it  was  generally  known 
that  he  had  been  involved  in  Morse ' s 
investments/  and  A.  Foster  Higgins 
was  installed  in  his  place.  It  was 
hoped  that  his  good  reputation  would 
quell  the  run.  Before  Higgins  had 
a chance  to  apply  to  the  Clearing 
House  for  aid/  the  National  Bank  of 
Commerce  on  Monday/  October  21,  an- 
nounced its  refusal  to  accept  notes 
drawn  by  any  officer  of  the  Knicker- 
bocker. The  next  day  the  depositors 
of  the  Knickerbocker  withdrew 
$8/000/000  causing  its  demise. 

J.  P.  Morgan  came  into  the  picture 
on  Wednesday.  He  deposited  funds  in 
The  Lincoln  Trust  Company/  which  was 
basically  sound  but  suffering  a run 
like  most  of  the  other  Trust  Com- 
panies. He  appealed  to  the  govern- 
ment to  deposit  funds  too/  but  the 
government  was  able  to  deposit  mon- 
ey in  banks  only.  The  government 
deposited  $35/000/000  into  the  New 
York  bankS/  which  in  turn  reloaned 
it  to  the  Trust  Companies.  Now/  the 
brokers  on  the  Stock  Exchange  were 
in  trouble/  so  Morgan  himself  came 
to  their  aid  with  $27/000/000  in 
the  form  of  a loan. 

Morgan  led  the  effort  to  stop  the 
panic  and  failures  of  the  Trust  Com- 
panies not  because  he  cared  for  the 
Trust  Companies  but  because  he  knew 
that  it  would  spread  to  the  banks. 

If  the  banks  failed/  then  loans  to 
American  corporations  would  be 
called.  Morgan  knew  that  if  the 
panic  spread  to  that  point  then 


the  entire  economy  would  be  in 
jeopardy  and  so  would  his  personal 
fortune . 

Morgan  ordered  the  Clearing  House 
to  issue  scrip.  The  scrip  was  backed 
by  the  banks  and  people  knew  that 
Morgan  was  behind  the  banks.  Many 
scrip  issues  stated  their  collateral 
right  on  the  certificate  by  stating 
that  the  scrip  was  backed  by  150% 
in  deposits  or  in  the  case  of  Port- 
land/ Oregon/  whose  scrip  was  backed 
by  canned  fish  and  lumber.  But  it 
was  Morgan's  solid  reputation  that 
was  really  the  key. 

In  Pennsylvania/  there  were  12  cities 
that  had  a population  of  over  25  / 000 
according  to  the  1900  census.  Only 
four  and  maybe  five  of  those  cities 
actually  issued  scrip  for  circula- 
tion. Easton  and  Harrisburg  issued 
clearing  house  certificates  in  con- 
venient denominations  for  circulation 
Philadelphia  and  Pittsburgh  used 
pay  checksin  convenient  denomination.' 
payable  to  the  bearer/  and  only  thru 
the  clearing  house  for  circulation. 
One  source  lists  Altoona  as  one  of 
eight  of  the  largest  cities  in  Penn- 
sylvania that  stayed  on  a cash  basis 
The  other  cities  that  stayed  on  a 
cash  basis  were  Chester/  Johnstown/ 
Lancaster/  Newcastle/  Scranton/ 
Wilkes  Barre  and  Williamsport.  The 
evidence  exists/  though/  that  Altoona 
was  at  least  prepared  to  use  scrip. 
Copies  of  uncirculated  notes  as  well 
as  an  uncut  sheet  are  illustrated 
here/  reduced  in  size. 

Anyone  having  additional  information 
regarding  the  1907  clearing  house 
issues  in  Pennsylvania  is  encour- 
aged to  correspond  with  Mr.  Sheehan/ 
P.O.  Box  14/  Seattle/  WA  98111. 

(Article  Copyright  by  T.  W.  Sheehan) 


Mr.  Sheehan  has  been  collecting  and 
researching  1907  notes  for  about  20 
years.  If  anyone  has  information  or 
notes  of  1907  ( including  SPMC  members 
he  ' d appreciate  being  contacted.  He 
is  also  a Regional  Coordinator  for 
the  ANA/  and  encourages  all  ANA  mem- 
bers to  make  use  of  this  service. 
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Payable  only  through  the  Harrisburg  clearing  house 


Harrisburg  National  Bank, 
Harrisburg,  Pa 


Two  styles 
vania  — a 
Background 


of  1907  Clearing  House  notes  from  Harrisburg/  Pennsyl- 
Five  Dollar  specimen  above/  and  a One  Dollar  note  below, 
of  the  $5  is  random  design;  $1  repeats  the  denomination. 
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I Payable  ONLY  Through  the  Pittsburgh  CLEARir^  h^se.^ 

Pirt'^fyu^c 


To  TH^ 

Federal  National  Bank 

PITTSBURGH,  PA,. 


Here's  a $5  Check  drawn  against  the  account  of  the  Pittsburgh  Print- 
ing Company  account  at  the  Federal  National  Bank.  The  background 
has  a swastika  design  --  which  may  not  be  clear  on  the  face  of  the 
note  (above)  but  should  be  visible  on  the  back,  shown  below.  The 
back  repeats,  in  four  languages,  the  payment  restriction,  "This  check 
may  be  deposited,  but  will  not  be  paid  in  cash  by  the  Bank." 
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bet<H;kent'elIi(ly^ljef5  a Bankb^^dfe  kfet-  jj 

^-Qaesto,-^4qu!e^j^6,'«^sere  ffepoiitaio,- to 
^'-6iitato  in  contanti  dalla  1>anc^~ 

riijp  r-.  i;,i  K-- 
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RED  ROSE  COIN  CLUB 

SPRING 

1991 

COIN  SHOW 

Saturday,  April  4 
and 

Sunday,  April  5 

at  the  Farm  & Home  Center 
Arcadia  Rd.  (at  Rte.  #72  & #30) 

LANCASTER,  PA. 

Free  Parking,  Souvenirs 
and  Door  Prizes 

\ 

Collector 

BUYING 


U.  S.  Encased  Postage 
Charge  Coins 
Credit  Cards 
Numismatic  Literature 

Please  descrt>e  and  price. 

Wayne  K.  Homren 

1810  Antietam  Street 

Pittsburgh,  PA  15206 

V ! ) 


SHOW  CALENDAR 

Nov.  30,  Dec.  1 - York,  PA.  White 
Rose  Coin  Club  Show,  Holiday  Inn, 
2600  E.  Market  St.,  York. 

Jan.  23-26  - Strasburg,  PA.  5th  Ann- 
ual Stock  & Bond  Show,  Historic 
Strasburg  Inn. 

Feb.  1,2  - Pittsburgh,  PA.  South 
Hills  Coin  Club  32nd  Ann.  Show, 
Sheraton  Inn  South,  Rte.  19(across 
from  South  Hills  Village). 

Feb.  8,9  - State  College,  PA. Centre 
Coin  Club  Show,  Best  Western  Inn, 
1663  S.  Atherton  St., 

Feb.  22,23  - Reading,  PA.  Daniel 
Boone  Coin  Club  Show,  Lincoln  Park 
Fire  Co.,  Newkirk  Av . & Fr  i tztown  Rd . 

Feb.  29  - Greensburg,  PA.  Greensburg 
Coin  Club  Show,  Greengate  Mall  Com- 
munity Room,  Rte.  30-W. 

Mar.  7,8  - Indiana,  PA.  Indiana  Coin 
Club  34th  Show,  Best  Western  Univ. 
Inn,  1545  Wayne  Av .,  Rte . 119  South. 

Mar.  21,22  - Ontario,  Canada.  O.N.A. 
30th  Show, College  Inn,  Stone  Road 
& Gordon  St.,  Guelph,  Ontario. 

Mar.  21,22  - Chambersburg , PA. The 
Friendly  Coin  Club  32nd  Show,  Hol- 
iday Inn,  Exit  5,  Rte.  1-81. 

Apr.  4,5  - Lancaster,  PA.  Red  Rose 
Coin  Club  Spring  Show,  Farm  & Home 
Center, Arcadia  Rd.(at  Rte. 72  & 30). 


Sample  Issue  of 

"■  The  Numismatist 
. Call  1-800-367-9723 

Association 
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MANA's  "CLUB  OF  THE  YEAR" 

This  year/  for  the  first  time/  the 
Middle  Atlantic  Numismatic  Assn, 
selected  its  "MANA  Club  of  the  Year." 
The  award  memorializes  Joseph  A. 
Clarke/  an  outstanding  MANA  President . 
The  winning  club  received  a plaque 
plus  a check  for  $100.  The  winner/ 
announced  October  20  during  their 
39th  Convention  in  New  Carrollton/ 
Md./  was  Red  Rose  C . C ./ Lancaster / PA . 

Quite  a Club! 

With  a membership  of  about  275/ 

Red  Rose  appears  to  be  one  of  the 
outstanding  local  clubs  in  the 
United  States.  It  holds  meetings 
twice  a month  - with  an  average  of 
more  than  80  at  each  meeting! 


^SoutU  3lilU  (^oin  (^lub 


Box  161 


Pftit,  15162 


THIRTY= 
COlM  mi 


!= 


0 


7^3-  rs/1 

li  HruP 


um 


FREE  Admission 
Hourly  door  prizes 

Saturday  & Sunday 
February  1st  & 2nd,  1992 

at  the  SHERATON  INN  SOUTH 
(across  from  the  South  Hills  Village)  | 
10:00am  to  6:00pm 


They  have  a library  of  almost  300 
volumes  - available  to  any  member 
at  any  meeting. 

They've  held  annual  shows  for  33 
years  — attracting  good  crowds/ 

45-50  dealers  / and  15  to  20  very 
impressive  exhibits.  One  of  their 
secrets:  Many  members  willing  to 
work... and  who  are  also  active  in 
other  clubs  - up  to  the  ANA. 

They've  issued  Souvenir  Cards  for 
nine  years  ( showing  local  bank  notes)/ 
and  medals  of  historical  importance 
for  25  years. 


About  10  years  ago/  their  series  of 
medals  won  a top  award  from  the 
Freedoms  Foundation  at  Valley  Forge 
- apparently  the  only  club  in  the 
U.S.  to  receive  such  recognition. 

One  indication  of  their  depth:  In 
1966/  the  Harrisburg  C.C.  initiated 
the  Wagner  Award  for  "Outstanding 
Numismatist  in  Central  Pa." — and 
since  then/  ten  of  the  25  winners 
have  been  members  of  Red  Rose. 

Yes/  it's  quite  a club! 


WANTED 

PITTSBURGH, PA. 
OBSOLETE  AND  NATIONALS 
CHARTER  NO.'S  48  THRU  5225 


RAYMOND  C.  RENNICK  217  TEA  ROSE  DR.  NATRONA  HEIGHTS, PA. 15065 


30J 


■ / 


WM'Jiy 
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THOMAS  JEFFERSON  AND  THE  1976  U . S . $2 . 00  BANK  NOTE 


by  Thomas  A.  Kostaluk 


Thomas  Jefferson  was  born  in  Shadwell,  Gooch- 
land (now  Albemarle  County),  Virginia,  on  April  13, 
1743.  His  father,  Peter,  was  a farmer  and  sur- 
veyor who  was  known  for  his  legendary  strength 
and  as  a strong  advocate  of  liberty.  His  mother 
was  Jane  Randolph,  with  high  social  standing. 

Peter  died  when  Thcmas  was  only  14,  leaving 
behind  a family  of  eight  children.  Some  years 
later,  Thomas  was  to  inherit  some  5000  acres 
of  land,  where  he  built  his  home,  Monticello. 

At  age  17,  young  Jefferson  entered  the 
College  of  William  and  Mary,  and  graduated 
with  a degree  in  law. 

At  28  years  of  age,  Thomas  married  Martha 
Wayles  Skelton,  a widow,  and  on  January  1, 

1772,  during  a winter  blizzard  they  moved 
into  his  partly  constructed  home  of  Monti- 
cello. From  this  marriage  six  children 
were  born. 


"DECLARATION  OF  INDEPENDENCE" 


Jefferson,  at  33,  drafted  the  Declaration  of  Independence.  In 
years  following,  he  labored  to  make  its  words  a reality  in  Virginia. 

Most  notably,  he  wrote  a bill  establishing  religious  freedom,  enacted 
in  1786.  Jefferson  succeeded  Benjamin  Franklin  as  Minister  to  France 
in  1785.  Jefferson  became  Secretary  of  State  in  President  Washington's 
cabinet  in  1789.  He  resigned  in  1793. 

As  a reluctant  candidate  for  President  in  1796,  Jefferson  came 
within  three  votes  of  being  elected.  Through  a flaw  in  the  Constitu- 
tion, he  became  Vice  President,  although  an  opponent  of  President 
Adams . 


"JEFFERSON  FOR  PRESIDENT" 

He  served  as  Secretary  of  State  under  Washington,  and  Vice  Pres- 
ident with  Adams.  The  chaotic  election  of  1800  resulted  in  a tie 
between  Jefferson  and  Aaron  Burr,  each  having  receive!  73  electoral 
votes.  The  tie  was  broken  when  Alexander  Hamilton  voted  for  Jefferson. 
When  Jefferson  assumed  the  Presidentcy,  the  crises  in  France  had  passed. 
He  slas.hed  army  and  navy  expenditures,  cut  the  Budget,  eliminated  the 
tax  on  whi.skey  so  unpopular  in  the  West. 

D uring  Jefferson's  second  term,  he  was  increasingly  preoccupied  with 
keeping  the  nation  from  involvement  in  the  Napoleonic  Wars,  though 
both  England  and  France  interfere!  with  the  neutral  right  of  American 
merchantmen . 

"PURCHASE  LOUISIANA  TERRITORY  FROM  FRANCE" 

The  greatest  event  of  Jefferson's  office  was  the  purchase  of  the 
Louisiana  Territory  from  France  in  1803  for  sixtee:-.  million  dollars. 

In  1809,  Jefferson  retired  to  Monticello  to  ponder  such  projects 
as  his  grand  designs  for  the  University  of  Virginia.  A French  Noble- 
man observed  that  he  had  placed  his  house  and  his  mind  "on  an  elevated 
situation,  from  which  he  might  contemplate  the  Universe".  He  died 
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THOMAS  JEFFERSON  (Cont'd) 


the  same  day  as  John  Adams  — July  4/  1826. 

"THOMAS  JEFFERSON  $2.00  BANK  NOTE  SERIES  1976" 

Until  the  decision  was  made  to  retain  the  likeness  of  Thomas 
Jefferson  on  the  face  of  the  1976  series  notes,  there  had  been  sLrong 
support  for  using  the  portrait  of  suffragette  Susan  B.  Anthony.  That 
campaing  fizzled  however,  some  say  because  of  the  bill's  old  and  sense- 
less association  with  prostitution.  "When  we  learned  about  that,  we 
weren't  so  interested",  said  Roberta  Lochiusa,  President  of  the  Susan 
B.  Anthony  Memorial  Inc.  in  Rochester. 


Another  bad  mark  against  the 
poor  defenseless  duece  was  the 
political  practice  of  using  them 
to  buy  votes  in  the  19th  century 
(and  probably  late),  and  the 
image  didn't  improve  when  counter- 
feiters found  it  profitable  to 
change  their  value  to  $20.  They 
also  were  associated  with  pro- 
stitution and,  in  some  guarters, 
gained  the  unenviable  label  of 
"whore  notes". 


(Turnbull's  Signing  of  the 
Declaration  of  Independence, 
as  adapted  to  the  back  of  the 
Series  1976  note,  is  minus  six 
of  the  colonial  patriots  appear- 
ing in  the  original.  This  caused 
some  consternation. 


CURRENCY  TERMS 


Check  Letter  and 
Quadrant  Number 


Federal  Reserve 
District  Seal 


Serial  Number 


Treasury  Seal 


Serial  Number 


Series 


Check  Letter  and 
Plate  Check-Number 
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THOMAS  JEFFERSON  (Cont'd) 


"FEDERAL  RESERVE  NOTES" 


The  Federal  Reserve  System  is  divided  into  12  Federal  Reserve 
Districts  in  each  of  which  is  a Federal  Reserve  Bank.  There  are 
also  24  Branches. 

Each  District  is  designated  by  a number,  the  cities  in  which 
the  12  banks  are  located,  and  the  lettered  symbols  are: 


1-A-  BOSTON 
1-B-  NEW  YORK 

3- C-  PHILADELPHIA 

4- D-  CLEVELAND 


1 

w 

1 

IT) 

RICHMOND 

1 

M 

1 

CTi 

MINNEAPOLIS 

6-F- 

ATLANTA 

1 

1 

O 
1 — 1 

KANSAS  CITY 

1 

Q 

1 

CHICAGO 

11 -K_ 

DALLAS* 

8-H- 

ST.  LOUIS 

12-L- 

SAN  FRANCISCO 

"KENNEDY DALLAS"  NOTE 


*The  Dallas  note 
in  the  black  seal  and 


shown  with  the  letter  "K" 
four  corners,  does  not 
any  other  notes  with  their 


of  this  series,  as 
the  number  "11"  in 
have  any  more  significance  or  value  than 
respective  district  letter  and  corresponding  number.  A false  rumor 

several  years  ago  that  the  "K"  was  for  Kennedy,  the 
Jovember,  the  month  in  which  he  was  assassinated,  and 
was  issued  by  the  Dallas  bank  to  commemorate  the 

re  story  is  fantastic. 

This  note  is  in  no  way  associated  with  President  Kennedy. 
This  note  was  authorized  by  the  Act  of  June  1963. 

This  was  three  months  before  Kennedy  was  assassinated. 

The  Federal  Reserve  District  for  Dallas  is  K*ll. 


was 

circulated 

■ 11 

" was 

for  F 

tha 

t the 

note 

occ 

asion 

• 

The 

ent  ir 

All  rights  reserved.  No  part  of  this  article  may  be  reprinted  in  any 
form  without  permission  in  writing  from  author 


T. A. K . 


ABOUT  THE  AUTHOR 


Mr.  Thomas  Kostaluk,  a resident  of  London,  Ontario, 

ber  of  the  Canadian  Numismatic  Association,  the  Brantford  Numismat 
Society,  ingersoll  Coin  Club,  Life  Member  of 

Association,  and  several  organizations  in  the  United  States 
eluding  Central  States,  New  England,  Middle  Atlantic, 

Michigan  State,  and  the  Pennsylvania  Association  agglgn  , 

was  elected  Area  #1  Director  of  O.N.A.  for  his  fourth  ter  ( 

and  wirchairman  of  the  Convention  Booklet  for  1989  O.N . A . Convent  ion  . 
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HOLIDAY  GIFT  IDEAS 

from  John  Paul  Sarosi,  Inc. 


ON  THE  FIRST  DAY  OF  CHRISTMAS 
MY  TRUE  LOVE  GAVE  TO  ME . . . 

US  Proof  Sliver  Eajles  1986  S20  001989  20  00 

1987  20  00 1990  33  00 

1988  99  00  or  All  FIVE  COINS  18500 

ON  THE  SECOND  DAY  OF  CHRISTMAS 

MY  MOTHER  GAVE  TO  ME ... . 

US  Prestige  Proof  sets  1983  95.00  1989 

1984  55.00  1990 

1986  45  00 1991 

1987  35.00  Or  AIL  EIGHT  SETS  FOR 

1988  65  00 

ON  THE  THIRD  DAY  OF  CHRISTMAS 

MY  FATHER  GAVE  TO  ME... 

Special  Vanety  coins  1972  Ooubled  Die  cent  CH/GEM  BU 
3 Doubled  Die  Reverse  cent  CH/GEM  BU 


75  00 
5500 
65.00 
475.00 


ON  THE  SEVENTH  DAY  OF  CHRISTMAS 
MY  AUNT  GAVE  TOME... 

CH  AU/BU  Collector  sols  1934  1938  POS  short  set  BUFFALO  NICKELS  in 
Capital  Plastic  holder  135.00 

1941  • 1947  POS  short  set  WALKING  LIBERTY  HALVES  in  Dansco  album 

375  00 

1941-1945  POS  short  set  MERCURY  DIMES  in  Capital  Plastic  holder  85  00 


1982  No  Mintmarh  Dime  Strong  Stnhe  CH/GEM  BU 
1938-0/0  Buffalo  Nickel  CH/GEM  BU 


175  00 
180.00 
14500 
3500 
40  00 


nercuiv  dime  CK  . _ . . 

ON  THE  FOURTH  DAY  OF  CHRISTMAS  MY 
BROTHER  GAVE  TOME... 

1934- 1938  POS  CH  BU  short  set  BUFFALO  NICKELS  in  custom  Capital 
Plastic  holder  MS-63  2? 

MS-64  MO.OO 

1938-1964  POS  CH/GEM  BU  set  JEFFERSON  NICKELS  in  Oansco  album 

17000 

1942- 1945  POS  BU  OTN  set  in  Capital  Plastic  holder  45.00 

ON  THE  FIFTH  DAY  OF  CHRISTMAS  MY 
SISTER  GAVE  TOME... 

1941-1945  POS  CH/GEM  BU  short  set  MERCURY  DIMES  in  Capital  Plastic 

holder  . . 180.00 

OR  2 sets  lor  340.00 

1946-1964  POS  CH/GEM  BU  set  ROOSEVELT  DIMES  in  Dansco  album 

115.00 

OR  2 sets  for  . 210.00 

ON  THE  SIXTH  DAY  OF  CHRISTMAS  MY 
UNCLE  GAVE  TO  ME... 

1941-1964  POS  CH/GEM  BU  short  set  WASHINGTON  QUARTERS  in  Dansco 

album 370.00 

OR  2 sets  for  700.00 

1916-1947  POS  65  com  set  WALKING  LIBERTY  HALVES  grading  GOOD  to  AU 

in  Dansco  album  . 395.00 

1941-1947  POS  CU  BU  short  set  LIBERTY  WALKING  HALVES  in  Dansco 

album  MS-63  set  1015.00 

MS-64  set 1440.00 

1948-1963  POS  CH/GEM  BU  set  FRANKLIN  HALVES  in  Dansco  album 
615.00 


Complete  1948- 1963  POS  set  FRANKLIN  HALVES  in  Oansco  album 
ON  THE  EIGHTH  DAY  OF  CHRISTMAS 
MY  COUSIN  GAVE  TO  ME... 

GSA  CARSON  CITY  SILVER  DOLLARS  Select  BU  1880-a 

1881- CC 

1882- CC 

1883- CC 

1884- CC 

1885- CC 

OR  ALL  SIX  GSA  COINS. 

ON  THE  NINTH  DAY  OF  CHRISTMAS 
MY  NEPHEW  GAVE  TO  ME... 

1982  George  Washington  half  BU  7.50  PR 

1986  Stalue  of  Liberty  coinage  half  BU  7.50  PR 
Silver  Dollar  BU  21.00  PR 

2 pc  set  BU  24.00  PR 

3 pc  set  W/S5  gold  BU  175.00  PR  . 

1983/1984  Olympic  coinage  1983-PDS  silver  BU  set 
1984-PDS  silver  BU  set 

1983- S  OR  1984-S  silver  dollar  PR  . 

1983/1984  3 pc  set  w/SlO  gold  BU  265.00  PR 

1984- W  Olympic  $10  gold  BU  240.00  PR 
1984-P  Olympic  $10  gold  PR 

1984-0  Olympic  $10  gold  PR 
1984-S  Olympic  $10  gold  PR 

1987  Constitution  coinage  silver  dollar  BU  14.50  PR 

1987  2 pc.  set  w/$5  gold  BU  135.00  PR  ..  ..  . 

1988  Olympic  coinage  silver  dollar  BU  21.00  PR 

1988  2 pc.  set  w/$5  gold  BU  135.00  PR 

1989  Congressional  coinage  haK  BU  12.00  PR 
Silver  Dollar  BU  29.00  PR 

2 pc.  set  PR 


245  00 


100  00 
160  00 
65  00 
60  00 
6500 
240  00 
700.00 


750 

800 

1400 

1800 

17500 

65.00 
11000 
.18  00 
26500 

240.00 
305  00 
265  00 
25000 

13.50 

135.00 
1350 

135.00 
1200 
29  00 
3500 


ON  THE  NINTH  DAY  OF  CHRISTMAS 
MY  NEPHEW  GAVE  TO  ME . . . 

3 pc  selw/$15goldBU  195  00PR 
ini  Mt  Rushmore  coinage  2 pc  set  w/silver  dollar  PR 
3 pc  set  »^5  gold  PR 

ON  THE  TENTH  DAY  OF  CHRISTMAS 
MY  NIECE  GAVE  TO  ME . . . 

Silver  Eisenhower  dollars  1971  BU  5.00  PR 

1972  BU  5 50  PR 6.00 

1973  BU  7 00  PR  25  00 

1974  5 00  PR  7 00 

OR  ALL  EIGHT  COINS  in  original  case  of  issue  59  00 

1990  Eisenhower  Silver  Delia;  BU  29.00  PR  30  00 

ON  THE  ELEVENTH  DAY  OF  CHRISTMAS 
MY  MOTHER-IN-LAW  GAVE  TO  ME . . . 

US  Proof  Sets  1955  and  up  in  ongmal  case  of  issue,  earfier  years  in  Capital 


180  00 
45  00 
280  00 


5.50 


450  00 

1951 

290  00 

1952 

185  00 

1953 

125.00 

1954 

65.00 

OR  ALl  5 sets 

1050  00 

6500 

1956 

31.00 

1957 

1650 

1958  

23.00 

1959 

18.00 

I960  

15.50 

1960  SD 

24.00 

1961 

12.00 

1962  . 

11.50 

1964  

1300 

224.00 

1976  3 pc  silver  set 

16.60 

1979  TY  2 set  75.00 

1970  SO  set  75.00 

1968-1991  sets(novaneties)24setstotal  275.00 

ON  THE  TWELFTH  DAY  OF  CHRISTMAS 
MY  BEST  FRIEND  GAVE  TO  ME . . . 

Com  reference  books  High  Profits  from  Rare  Com  Investment,  by  Bowers 

14.95 

Photograde,  by  Ruddy  

Silver  t Gold  Commemorative  coins  

Walter  Breen's  Complete  Encyclopedia  of  US  and  Colonial  Coins 
The  Morgan  i Peace  Dollar  textbook,  by  Miller 
Paper  Money  of  the  US.  by  Fnedberg 


995 
29.95 
100.00 
25  00 
1950 

The  Cherry  Picker's  Guide  to  Rare  Die  Vaneties.  by  Fivat  & Stanton ...  14.95 


MS-63  Morgan  silver  dollar  Special  Your  Choice  one  com 

three  coins 

five  coins  . . . 

ten  coins 


27  50 
7950 
12500 
230  00 


1878-S 

1879-S 

1880-S 

188I-S 

1882-S 

1882-P 

I883-P 

1883-D 

1884-D 

1885-P 

1885-D 

1886-P 

1887-P 

1888-P 

1889-P 

1896-P 

1897-P 

1898-P 

1989-D 

1904-D 

1899-D 

1900-P 

1900-0 

1901-D 

1902-D 

COMPLETE  MODERN  SETS 

1971-1978  PDS  CH/GEM  BU  & PR  $1  IKE  set  (32) 
corns  in  Dansco  album  . 160.00 

1964-1990  PDS  CH/GEM  BU  & PR  50C  Kennedy  set 
(76)  coins  in  Dansco  album  245.00 


1979-1981  POS  CH/GEM  BU&  PR  SISBA  set  (14)  coins  mcl  79-S&81-STY2in  f 

custom  Oansco  album  185.00^ 

OR  all  3 sets  550.00 


Complete  97  com  Morgan  silver  dollar  set  grading  FINE 
to  UNCIRCULATED  with  over  22  coins  full  BU 
1878-1921  PDSOCC  , , 2775.00, 

^Complete  24  com  Peace  silver  dollar  set  grading  VF  to 
BU  with  1928-P  CH  AU  (key  date)  1921-1935  P 0 S 
415.00 


AU/BU  COLLECTOR  ROLLS 

CH  AU/BU  roll  of  BUFFALQ  NICKELS  215.00 

at  least  a dozen  different  dates  and  MM  mcl  a 
1913  Forty  coins  CH  AU/BU  roll  of  MERCURY 
DfMES  8000 

DR  2 rolls  150.00 

Lustrous  fifty  com  roll  of  mixed  dates  and  mmtmarks  CH  AU/BU  roll  of  WALKING 
LIBERTY  HALVES  160  00 

OR  2 roi's 30000 

Creamy  roll  of  twenty  coins  Many  different  dales 


1934 

CH  BU  YEAR  SETS 

Perfect  for  anyone  on  your  gift  list.  Each  set  contains  cent,  nickel,  dime,  quarter,  half  grading  CH 
BU  (MS-63)  with  mixed  mmtmarks 

.131,00  1941  72  00  1949  69  00  1957 

1300 

1935 

113.50  1942 

65.50  1950 

4000  1958 

11  50 

1936  . 

114.00  1943 

62.50  1951  

25,00  1959 

12  50 

1937 

112  00  1944  . 

.62.50  1952 

17  50  1960 

12  00 

1938 

.149.00  w/Buffalo  1945 

.58.00  1953  

..17  00  1961  

.11  50 

1938 

..  135.00  w/Jefferson  1946 

,53.50  1954  

1300  1962 

1100 

1939 

.82  00  1947  . 

.55  00  1955 

15  50  1963 

1000 

1940 

80  50  1948 

20  50  1956 

13  50  1964  

...9.50 

UNITED  STATES  GOLD  TYPE  COINS 


TYPE 

EF/AU 

CH  AU 

SELECT 

BU 

TYPE 

EF/AU 

CHAU 

SELECT 

BU 

SlTYl 

165  OD 

185-00 

37000 

$5  Indian 

205.00 

21500 

345.00 

$1TY2 

450.00 

750.00 

2000.00 

$10  Liberty 

21000 

215.00 

250.00 

S1TY3 

16000 

18000 

350.00 

$10  Indian 

405.00 

41500 

44500 

32  50  Liberty 

175.00 

200  00 

275.00 

$20  Liberty  TY  1 

435.00 

550.00 

2400.00 

$2  50  Indian 

160.00 

170.00 

205.00 

$20  Liberty  TY  2 

390.00 

395.00 

650.00 

$3  Pnncess 

69000 

800  00 

1800  00 

$20  Liberty  TY  3 

390.00 

395.00 

415.00 

135.00 

145  00 

190-00 

$20  St.  Gaudens 

400.00 

405.00 

430.00 

TERMS  OF  SALE: 

Ftfimreif  I*'*!  US  Poit  OMiCf  gnd  Amtn(«n  liprni  mentp  Oetft't 
shippgg  l•^m|glgl*l.  Au  OtHER  ChCCKS  MUST  CHAR  IHR(|  vVHnS 
' Mt  *((tpi  UtllorCt>dgn4T/l$A  Mt  wttd  IWt 'tturng  btnh  fttnt  | (rt|  <n« 
iitit  (wl  wx/mfif  tepi'tiisw  dttt  No  c'id-i  cudi  on  $20  gel*  0(1 
I PA  tttrdtnil  tdd  6\  ufit  tte 

I PmtgttndNtwdfiAgitti  1}  00  il  o>d*<<iitniwtn  $100  $S  OO'iO'dtv't 
otti  8 100  «<ttt  evtt  9S00  iWrootd  Pmi  P»d 
) Guwtnitt  All  iltmi  gul'tntttd  gtXvwnt  All  itiuini  tnull  Of  bi  mt>l  All 
t tiLRAt  fWvtt  bt  OOtlmaxhtd  teithxA  lihttn  1 1 bl  dty  I el  rtcopl  AM  el 

PCCS  NCC  AKfACS  (ttiiiifd  ce<A9  flkutt  bt  pogimjYhtd  etilhiA  Inf  ibi  dm 

ot  itirpi  Any  tiitmpttd  eMt'e<>eAg  p>  titmpi>oni  el  «be<*  peixy  »t  auM 
endve'd  Men  iitwti  (4A  bt 'iiufAtd  le<  dAf  it*$on  •ntiuding  g>ed>ng  No 
illuineAbelliOA  itltltdrltntl  Medtin  ahai  ntFirg  llucW  et  SOI  OlY  Proof 
gtu  tt(  I o>t  CiCMANCr  ONI Y OeediAp  lb  yttii  tipttitAtt  No 
iipvtutd  m wnpMod  •!  medt  Mtw  ittpict  Id  dttoipiiOAi  oA-tw  ten  lAd  do 
et'i  inkong  |t»d<Ag  tipthtt  Pittit  do  (Ompett  Oui  guPMlt  «vlb  (»M$  yov 
pu<(ifeii  t<ttat>tri  iti  ui  tAovtii  tow  (pA  i>Ad  (anip*<gbit  oweMit  ip>  itti' 
i All  Itlwmi  nw<l  b«  <A  oeigiAtl  befdm  laAOpfAtd  W uAdJfxegtd 


Almost  Any  Item  Can  Be  Gift  Boxed  free  Of  Charge!  Just  Ask" 


John  Paul  Sarosi,  Inc. 


P.O.  BOX  729  A 1 lO'/c-  M.VRKirr  STHHUT  .lOIIXSTOWX,  PA  1,5907 


SEND  FOR 
FREE 
CATALOG 


A 

\\  \i 

nx: 


Kathy  Sarosi 
LM  ANA  3178 

John  Paul  Sarosi 
LM  ANA  2505 


STORE  HOI  RS 
Mon-fri  9 AM  - 5 PM 
Thurs.  9 AM  - 8 PM 


Toll  Free  Order  Line: 
(800)  334-1163 
(814)  535-5766 
FAX  (814)  535-2978 


We  ^BUYING 


U.S.  Gold  Coins 

★ U.S.  Proof  gold  coins  all  dates. 

★ Rare  date  circulated  gold  coins 

★ All  U.S.  gold,  especially  high 
quality  pieces 


U.S.  Silver  Coins 

★ All  proof  sets  1831-1989 

★ All  U.S.  Bust  coinage 

★ U.S.  Commemorative  coins 

★ Walking  liberty  halves,  silver 
dollars,  mercury  dimes,  etc. 
Original  rolls  or  single  specimens 

★ All  sets  or  part  collections 


Foreign  Coins 

★ Choice  uncirculated  world  gold 
prior  to  1933 

★ World  crown  prior  to  ISHX)  in 
choice  condition 

★ Oriental  gold  coins 

★ Quality  Canadian  gold 

★ All  modern  foreign  gold 


The  above  is  but  a brief  listing  of  our  needs.  If  you  have  coins  you  wish  to  sell . . . call  for  an 
appointment.  We  will  appraise  your  coins  by  todays  market  values.  Prices  offered  depend  on  the 
type  of  coin,  rarity  and  condition  of  the  coin.  We  urgently  need  single  coins,  complete  sets,  entire 
collections.  We’ll  gladly  meet  with  you  in  our  office,  your  bank  or  attorney’s  office. 

Call  299-1211  for  an  appointment 

STTFJNMEI 
COENS 

350  Centerville  Rd.  — Lancaster,  PA 


Appraisers  for 
banks,  attorneys, 
trusts  & estates 


Member  of 
PCGS  — ANA 
and  NGCA 


